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Ad hoc announcenent of 6 May 2004
Result of the 2003/04 financial year to 31 March 2004
AT&S doubl es profit and exceeds expectations

AT&S AG Vienna, Austria, 6 May 2004

During the 2003/04 financial year, AT&S achieved sal es of
EUR 316.4m 14% higher than in the previous year. The
sales figures for the fourth quarter stood at EUR 78. 7m
9% hi gher than in the previous year

At EUR 28.1m EBIT was 39% hi gher than during the sanme
period in the previous year. EUR 8.4mof this related to
the fourth quarter (+115% . Consequently the EBIT margin
during the fourth quarter stood at 10.6% and at 8.9% for
the full year. AT&S achieved this inprovenent in the
margi n thanks to a positive product mx, |ower price
pressure than in previous year and the success of its
cost reduction neasures.

The earnings before tax stood at EUR 25.2m (+37%, wth
profits before tax of EUR 8. 7mduring the fourth quarter
(+107% .

Net income for the full year amobunted to EUR 17.9m a
rise of 104% Due to the fact that the fourth quarter was
far nmore successful than normal, the earnings for this
quarter rose fromEUR 0.4min the year before to EUR 7m

At 0.69% the 2003/ 04 earnings per share (EPS) were 108%
hi gher than in the previous year.

Thanks to strong cashfl ows, AT&S was able to reduce its
net indebtedness during the financial year to EUR 33.8m
despite the investnments necessary to establish the

Chi nese factory in Shanghai. The debt equity ratio
calculated on this basis stood at only 16.6% at the cl ose
of the account on 31 March 2004.

On the basis of these results, a dividend of EUR 0.24 is
proposed to the sharehol ders’ neeting.

Thanks to the extrenely dynam c market environment and

t he expansion of capacity, the managenent is expecting a
growh in sales of at |east 10% during 2004/ 05, coupl ed
with significantly higher profits due to inproved margins
and a falling tax ratio. Although the industry wll
remain subject to the traditional seasonal effects during
the current financial year, these should be |ess marked
than in previous years.
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I nformati on and explanations from the issuer in relation
to this ad hoc announcenent:

Results according to US-GAAP (in mllions of Euros
earni ngs per share in EUR)
03/ 04 Mar gi n 02/ 03 Mar gi n

Total revenues 316. 4 277.5
Gross profit 48. 9 15.5 % 48.0 17.3 %
EBI TDA 72.5 22.9 % 59. 6 21.5 %
EBI T 28.1 8.9 % 20.3 7.3 %
Net i ncome 17.9 8.8
Ear ni ng per share 0. 69 0. 33
Net debt 33.8 54.9
Net gearing 16.6 % 28.5 %

& 03/ 04 Mar gi n & 02/03 Mar gi n
Total revenues 78.7 72.3
Gross profit 14. 7 18.7 % 10.6 14.7 %
EBI TDA 19.4 24.6 % 15.1 20.9 %
EBI T 8.4 10.6 % 3.9 5.4 %
Net i ncome 7.1 0.4
Ear ni ng per share 0. 27 0.01

2003/ 04 revi ew

Return to growth

The | ast financial year saw a return to growth. In
particular the rise in demand for nobile phones fromthe
end of the second quarter brought new inpetus. AT&S was
able to take full advantage of this upturn, and managed
to acquire new clients in the nobile tel ephony sector,
such as Sony-Ericsson and Mbtorola and al so a nunber of
Chi nese manufacturers, to add to its existing partners
such as Nokia and Sienens. AT&S will continue to place
greater enphasis on this broader client base in the
com ng financial year.

Strong industrial and tel ecomuni cations busi ness — good
condition for the autonotive industry

Tel ecomruni cati ons busi ness accounted for 64% of AT&S s
total production during 2003/04. Despite rising sales in
this sector, AT&S was able to increase its share of
business in the industrial and nedical sectors from 18%
to 24% and consequently managed to al nost achieve its
mediumtermtarget of 25%early than antici pated, thanks
to a concentrated sales and nmarketing offensive anongst
Eur opean industrial clients.

Supplies to the autonotive industry rose by 1%to reach
12% within the industrial breakdown of AT&S clients. Here
too the conpany continued to pursue its aimof achieving
a share of 25% thanks to its good position in a nunber
of projects.
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Shanghai already profitable in the first year

The Shanghai factory, which cane on streamin Decenber
2002, produced operational profits fromthe sumer of
2003, contrary to expectations. Both quality and
productivity were well above anticipated levels, with the
result that the factory contributed to AT&S s profits for
t he year as a whol e.

This especially positively affected the conmpany’s tax
rate, which fell during the course of the year from 72%
inthe first quarter to 20%in the fourth quarter, thanks
to the tax exenption in China.

Weak US dollar as a burden

Despite the slight recovery of the US dollar during the
fourth quarter of 2003/04, the week doll ar brought AT&S a
serious conpetitive disadvantage, in particular for its
European factories. It was possible to partially offset
this via Goup purchasing through AT&S Asia Pacific in
Hong Kong, whilst AT&S in China and India benefited from
t he weak dollar. However the continuing concentration of
AT&S s European base caused the Group’s sal es and nargi ns
to fall.

AT&S stronger for the com ng year

After several years of either downturn or stagnation,
during which AT&S nmanaged to win market shares and to
place itself in an optinmm position through anticyclical

i nvestnments, the Group is now well equi pped to confront

t he chal |l enges of the forthcom ng nonths, in

t echnol ogi cal and financial ternms and as a supplier to
nearly all the top players in the electronics industry.
The 2004/05 financial year will allow it to consolidate
this position and will bring increased growmh wi th higher
profits. AT&S s investnents during 2004/05 will be in the
order of EUR 50m around 30% of which will be in the new
2N2 technol ogy. The fourth production Line in Shanghai
will be installed as a laser line and will be fully
avai | abl e in autum.

The earnings presentation and the annual financial

statenents in Excel (excl. the notes) for 2003/04 will be
available from 8 a.m (CET) today at ww.ats. net
(I'nvestors). The business report will be available as a

pdf file frommd June 2004.

For further information, please contact Dr. René Berger
| RO, Tel. +43-1-68300-9215, E-Mail: r.berger@ts. net.
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